
Carube Copper Corporation is a Canadian exploration company 
focused on the exploration and development of copper and gold 
projects in Jamaica and Canada (British Columbia). In Jamaica, 
Caribe Copper holds a 100% interest in 11 licenses, totaling 
535 sq. km. In Canada, it holds a 100% interest in three por-
phyry copper-gold-molybdenum properties, totaling 469 sq. km. 
Exploration continues on these properties with the goal of joint-
venturing them to larger exploration and mining companies. 

In early May, Carube Copper announced the start of a drill 
program on its 100%-owned Bellas Gate copper-gold project 
in Jamaica. The 2,000 metre program will focus on high-prior-
ity drill targets that had been clearly delineated from previous  
$14 million drilling program. In particular, the drilling will follow 

up on hole PVT-16-002 at the Provost prospect that intersected 
339m of 0.34% CuEq, including 10 m of 1.79% CuEq – very 
promising porphyry copper mineralization. Carube Copper is 
planning to spend up to $700,000 on this drilling program.  On 
July 5, 2017, Carube announced the very promising  results of 
the first hole of its drilling program. Hole PVT-17-004 intersected 
340m of 0.25% CuEq, including 14m of 1.04% CuEq. This hole 
along with evidence from surface exploration confirms that the 
Provost Prospect represents a genuine copper-gold porphyry.  

Recently, Carube Copper closed a private placement financ-
ing raising $1,365,000 to cover the drilling program announced 
and for general working capital needs. The financing resulted in 
13,000,000 units being issued at a price of $0.105 per unit. Each 
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unit was comprised of one common share in capital and one half 
of one common share purchase warrant. Each whole warrant is 
exercisable into one common share at a price of $0.15 per share 
for a period of two years (May 12, 2019). 

Jamaica and Mining
Jamaica is an established and mine friendly jurisdiction. It is part 
of the British Commonwealth and has a common law legal sys-
tem inherited from England. 

Alcan, Reynolds and Kaiser were the first bauxite miners and 
by 1957 the combined Jamaican production placed them num-
ber one in the world.  Currently Jamaica ranks sixth with Alcoa 
and UC RUSAL as the major players.

In 2011 the Ministry of Energy, Mining and Telecommunications 
issued a National Policy on Minerals Development 2010-2030 
which set out the state of the industry and the ways in which 
the industry can be developed. Key elements of the Jamaican 
mineral industry are accessibility, transparency and coopera-
tion. While there has been a heavy dependency on bauxite 
and alumina, the government is encouraging investment into 
other minerals such as copper, gold, marble and silica. There 
are two basic mineral licenses, the one for exploration and de-
velopment costs $JM600/sq km/year and the one for mining 
is double. A license can be renewed after 25 years. Minimum 
expenditures per square kilometer are $JM5000 annually, or 
about C$50.

Large corporations have a tax rate of 30% and yet new min-
ing operations can negotiate a tax holiday to accelerate 
payback schedules.

Copper
Copper minerals occur in up-
per Clarendon, particularly 
in the Charing Cross-Bellas 
Gate area, in the Rio Grande 
and Swift River districts in 
Portland, and in the Port Roy-
al Mountains of St. Andrew. 
Most of these occurrences 
have been known since about 
1869. Charing Cross and 
Standford Hill Mines in Clar-
endon were operated briefly 
during the latter part of the last century and between 1906 and 
1909. Carube Copper is drilling in the Bellas Gate area. 

Historically, the most profitable copper mines have been 
large-scale porphyry deposits with chalcopyrite mineralization 
extracted via open-pit mining. While these deposits do not have 
the highest grades of ore, and generally have more expensive 
refining costs, they tend to have large overall resources. This is 
exactly the type of deposit that Carube Copper is exploring for 
in the known Bellas Gate area. 

Bellas Gate is where Carube Copper is testing the high priority 
targets.They have funds available to do this drill program and to 
have various levels of work on the other Jamaica projects.
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Copper Sample

Bauxite Mining in St. Elizabeth Jamaica. Source: ajamaicaexperience.com
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PVT-16-002
339m @ 0.34% CuEq

incl. 10m @ 1.79% CuEqProposed Collar

Provost Priority Target



                    www.chfir.com

www.carubecopper.com                        TSX.V: CUC

Investment Thesis
Carube had attracted a mid-tier copper producer (OZ Miner-
als) who invested nearly $14 Million on Carube’s Jamaican 
properties over the past several years. Management changes 
at OZ Minerals dislodged the J.V. and the projects reverted 
back to Carube. This is a favorable result for shareholders.

Continued positive drill results along with advancing copper 
prices resulting from copper shortages due to mine closures 
and strikes could significantly increase the market cap from 
the present ~$8 million. Carube has a clearly defined focus of 
expanding large porphyry copper projects in favorable mining 
jurisdictions. Ultimately, we envision a larger mining company 
joining forces with Carube to develop their copper projects.

Seven Large Copper-Gold Projects Totalling 536 km2

•  Eleven licences cover most of Jamaica’s prospective terrain for 
copper and gold

•  Mining-friendly jurisdiction with British mining law and good 
infrastructure

•  Significant numbers of Jamaicans employed; substantial 
benefits to the local economy are anticipated

Bellas Gate Project (2 licenses) - Core Asset
•  Seventeen copper-gold prospects with high discovery and/or 

development potential have been identified at the Bellas Gate 
Project. Lengthy, robust Cu-Au intersections have already been 
recorded from Connors and Camel Hill porphyries. Selected 
prospects show high gold prospectivity.

Above Rocks Project (3 licenses)
•  Eight priority copper-gold target areas with highest priority areas 

are Sue River/Glengoffe and Jobs Hill

Hungry Gully Project:
•  Three large copper-gold targets, one with large gold component

Main Ridge Project:
•  Porphyry-type copper and high-grade gold mineralization 

identified

Arthurs Seat Project:
•  located between the Bellas Gate and Main Ridge project areas 

in the Central Inlier

Guys Hill Project:
•  Two licences covering highly anomalous copper in steam 
sediments

Shirley Castle Project:
•  Highly prospective ground covering historic copper showings in 

the Cretaceous Blue Mountain Inlier

Carube Copper’s Jamaican Focus
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Meet the President, CEO and Director
Mr. Ackert began his career as a regional geologist with St. Joe Minerals, Bond Gold Canada and LAC 
Minerals in the 1980s. In 1990 he became mine geologist at LAC Minerals’ Golden Patricia Mine (Barrick 
Gold Corp after 1994) where he specialized in production and exploration. In 1996 he was appointed 
VP Exploration for Orezone Resources Inc. focusing on West Africa and was subsequently named VP 
Technical Services in 2005. During his time at Orezone, its market cap increased from $2M to over 
$300M due to resource development of various projects in West Africa including Essakane, Sega and 
Bondigui in Burkina Faso. Since 2007, Mr. Ackert has been the sole principal of JSA International Geo-
consulting. He is a director of Advance Gold Corp and Altai Resources Inc, both listed on the TSXV. 

Mr. Ackert holds a BSc. in Geology from the University of Toronto.

CHF Disclaimer: Statements that are forward-looking, including statements relating to the 

future growth of the company’s assets or expressions suggesting future outcomes or events 

are believed to be reasonable but, cannot be relied upon. Forward-looking statements and 

the use of words such as “expect to”, “will be”, are based on current information and expec-

tations that involve a number of risks and uncertainties, which could cause actual results 

or events to differ materially from those anticipated. Such information contained herein 

represents CHF’s knowledge and best judgment as of the date hereof based on information 

currently available. CHF undertakes no obligation to update any forward-looking statement, 

whether as a result of new information, future events or otherwise. The company does not 

intend to update this information. The TSX Venture Exchange does not accept responsibility 

for the adequacy or reliability of information in this publication. 

CHF recommends that individuals consult a registered financial advisor and carry out 

their own independent due diligence before making an investment in any publicly-traded 

company. 

Contact CHF 
Cathy Hume, CEO
80 Richmond Street W, Suite 303, Toronto, M5H 2A4 | T: 416.868.1079 x231 | E: cathy@chfir.com

CHF is recognized as the best full service, cost-effective, outsourced Investor Commu-
nications and Capital Markets firm for emerging to mid-cap companies in Canada. By fo-
cusing on face-to-face relationships in the investment community, we measure our suc-
cess through our clients’ success. Our business has succeeded due to client retention  
and industry referrals.

Jeffrey Ackert, BSc.
President, CEO & Director

Author of CHF Spotlight Article: Bob Leshchyshen
Mr. Leshchyshen, a consultant, has had extensive research and analytical experience with several equity 
research and credit-rating organizations, including eResearch, Northern Securities, St. James Securities, 
Dominion Bond Rating Service and McNeil Mantha Inc. He has written research and valuation reports on 
small cap mining and oil and gas companies, as well as other industrial and technology companies. Bob 
has served on the board of directors of a number of mining, health care and technology small cap compa-
nies and currently sits on several public company boards. He received a MBA degree from the University 
of Toronto in 1975 and received a CFA (Chartered Financial Analyst) designation in 1990. Bob returned to 
CHF in early 2017.Bob Leshchyshen,  

MBA, CFA, IR Professional
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